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Top 5 Gainers 
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Upcoming General Assembly Meetings 
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Saudi Market Update 


e TASI fell 0.1% to 11,081 and NOMUC declined 0.4% to 24,259 
on Monday. TASI traded value totaled SAR 5.1bn and averaged 
SAR 5.4bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 22.0% of the daily traded value. 

e MSCI aur Markets ended 0.3% lower on Monday, trading 
at P/E (TTM 14.6x vs. 18.7x for TASI. 

e Banks Hgt: 0.4% while Materials declined 1.0%. Telecom 
ended 0.2% higher. Media (up 4.9%) was the best performing 
sector. Among stocks, Tabuk Agriculture Development Co. 
(6040/TAACO AB), Ataa Educational Co. (4292/ATAA AB), and 
Saudi Research and Marketing Group (4210/RESEARCH AB), led 
the gainers. 

e The General Authority for Statistics (GASTAT) revealed that the 
country's imports dropped by 2% Y/Y and 14% M/M to around 
SAR 60.1bn (USD 16. O3bn) ) in September, marking its first annual 
fall since eee 2021. It noted that imports of machinery and 
mechanical appliances, electrical equipment, and parts thereof 
topped imports, representing 22%, or SAR 13.1bn (USD 3.49bn) 
of total imports. (Source: Argaam) 

e As per reports, KSA and Uzbekistan signed several agreements 
related to implementing joint ventures (JVs) worth USD 12bn 
(SAR 45bn) in the fields of chemistry, energy, agriculture, 
medicine, information technology and infrastructure 
development. It added that an agreement was also reached on 
T a projects and programs worth USD 11bn (SAR 
41.25bn) in the infrastructure, transportation facilities, geology, 
irrigation, household waste treatment, higher education, and 
labor migration sectors. (Source: Argaam) 

e Saudi Tadawul Group Holding Co. (1111/TADAWULG AB)'s CEO 
announced that the exchange is committed to introducing new 
and innovative products, during the launch of single stock 
options (SSOs) contracts. He added that SSOs aim to boost 
liquidity in the equity market, provide more investment 

opportunities and help investors manage portfolio risks 

iciently. SSOs give holders the right but not the obligation to 

buy or sell an underlying asset at an agreed upon price and 
date. (Source: Argaam) 

e According to the Vice Minister of Industry and Mineral 
Resources for Mining Affairs, the Northern Borders Province 
represents 25% of the mineral resources across the country, at a 
total value of SAR 1.2tn (USD 319.97bn). He added that the 
region possesses an abundance of phosphate resources and 
over SAR 120bn (USD 32.0bn) was injected to boost projects in 
the region, while over SAR 33bn (USD 8.8bn) worth of projects 
are under implementation. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Jadwa REIT Saudi Fund 12.62 -3.5% 4 
Alamar Foods Co. 117.80 -3.0% 35 


Wafrah for Industry and 


-2.79 
Development Co. 3320 mikes 23 
ADES Holding Co. 21.36 -2.6% 159 
a General Cooperative Insurance 7.60 -2.6% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.25 -0.5% 416 
Al Rajhi Bank 75.70 0.7% 225 
The Saudi National Bank 34.15 0.3% 201 
ADES Holding Co. 21.36 -2.6% 159 
SAL Saudi Logistics Services Co. 148.00 -0.1% 117 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD % PE (TTM) e US markets ended negative on Monday. S&P and NASDAQ fell 
Dubai (DFM) 3,995 0.1 0.1 19.7 8.8 0.2% and 0.1%, respectively. Dow Jones Industrial closed 0.2% 
Abu Dhabi (ADX) 9,515 -0.4 -0.4 -6.8 27.1 lower. In Europe, the UK, Germany, and France fell 0.4% each. 
Kuwait (KSE) 7,020 -0.7 -0.2 14 29.7 : . ; snes i 
Qatar (QE) 10,027 11 18 61 12.0 e Asian markets are trading mixed on Tuesday. China is trading 
Oman (MSM) 4,626 00 01 -4.8 14.2 0.1% higher, while Japan is trading 0.2% lower. South Korea is 
Bahrain (BSE) 1,950 0.0 -0.1 29 69 trading 0.7% higher, while Hong Kong is down by 0.6%. India is 
DJMENA Index 688 -0.3 13 -0.6 NA trading up by 0.2% in the morning session on Tuesday. 

Source: Bloomberg, Reuters | * GCC markets closed mixed on Monday. Dubai was higher 0.1%, 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,550 -0.2 -0.2 18.5 21.8 
US (NASDAQ 100) 14,241 -0.1 -0.1 36.1 28.7 
UK (FTSE 100) 7,461 -0.4 -0.4 0.1 10.9 
Germany (DAX) 15,966 -0.4 -0.4 14.7 13.4 
France (CAC 40) 7,265 -0.4 -0.4 12.2 12.6 
Russia (MICEX) 3,191 -0.8 -0.8 48.1 27 
Japan (Nikkei) 33,448 -0.5 -0.5 28.2 27.5 
Hong Kong (HSI) 17,525 -0.2 -0.2 -11.4 9.7 
South Korea (KOSPI) 2,496 0.0 0.0 11.6 17.4 a 
China (SHCOMP) 3,032 -0.3 -0.3 -1.9 13.9 
India (NIFTY) 19,795 0.0 0.0 9.3 22.9 
Brazil (IBOV) 125,731 0.2 0.2 14.6 9.0 
Turkey (BIST 100) 8,107 1.8 1.8 47.2 6.3 
Egypt (EGX30) 25,906 1.5 15 77.5 11.5 
MSCI Emerging Markets 978 -0.3 -0.3 22 14.6 
MSCI World 3,008 -0.2 -0.2 15.6 19.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 80.0 -0.7 -0.7 -6.9 -4.4 
Natural Gas ($/mmbtu) 2.8 -2.1 -2.1 -37.6 -53.1 
Gold ($/oz) 2,014 0.7 0.7 10.4 14.8 
Silver ($/oz) 24.6 13 13 29 13.4 
Platinum ($/oz) 922 -14 -14  -14.2 -6.3 
Copper ($/t) 8,259 -0.8 -0.8 -1.3 3.6 . 
Zinc ($/t) 2,532 -0.8 -0.8 -15.7 -13.3 
Lead ($/mt) 2,155 -1.6 -1.6 -7.7 0.9 
Wheat ($/bu) 561 -2.8 -2.8 -29.2 -32.6 
Corn ($/bu) 475 -1.5 -1.5 -30.0 -23.0 
Sugar ($/Ib) 27.2 0.8 0.8 35.7 53.9 


Source: Bloomberg | 


while Abu Dhabi fell 0.4%. Kuwait and Qatar ended 0.7% and 
1.1% lower, respectively. Oman and Bahrain ended flat. 


e JP Morgan announced its intent to expand its payments and 


corporate banking services in Abu Dhabi after receiving an in- 
principal approval from the emirate’s Financial Services 
Regulatory Authority (FSRA) to upgrade its license to category 
one. It added that it plans to take deposits and offer payments 
to wholesale banking clients from the Abu Dhabi Global Market 
(ADGM), the financial center of the UAE capital. The bank was 
first set up in ADGM in 2021 but has been present in the UAE for 
more than 10 years. (Source: Zawya) 


According to Abu Dhabi Department of Economic Development 
(ADDED)'s chairman, the emirate’s financial sector has witnessed 
a 30% expansion in 2Q23, with a projected annual growth of 
13% in 2023. He noted that the emirate has taken great strides 
in diversifying its economy, as the non-oil sector, which grew 
12% in the quarter, now comprises nearly 54% of the total GDP. 
He further highlighted that Abu Dhabi’s non-oil foreign 
merchandise trade expanded by 13% by the end of 3Q23. 
(Source: Zawya) 


DP World's Jebel Ali Free Zone (Jafza) announced the successful 
completion of the first phase of its multi-tenant logistics 
warehousing facility, Jafza Logistics Park. Phase |, which covers 
562,507 sq ft of area, will boast a variety of facilities such as 
‘Grade-A’ Dry & Pharma storage units, temperature-controlled 
warehouses, and office space. DP World added that this phase 
was leased completely before its completion, showing the 
strength of demand for logistics and warehousing solutions. 
(Source: Trade Arabia) 


Dubai has been ranked among the top 10 cities in the Global 
Power City Index (GPCI) 2023, making it the first city in the 
Middle East to attain this global recognition. In the 2023 index, 
which ranks major cities on their power to attract people, 
capital, and enterprises, the city climbed three places to eighth 
overall. The Crown Prince of Dubai added that the government 
will continue to strengthen the emirate’s position as a model for 
the cities of the future, achieving milestones that set the global 
standard. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* * US EIA Petroleum status report on weekly change in crude oil 
ne Ree PET a 00 inventories for the week ending November 24 (prior: 8.7mn 
Zanes - : - - barrels; consensus: -2.0mn barrels) will be announced tomorrow. 
ea B23 oon O23 06B (Source: Trading Economics) 
UAE 5.60 0.21 1.29 -0.05 
Kuwait 431 0.00 031 -1.34 e Eurozone unemployment rate for October (prior: 6.5%; 
Oatar s00 T00 m 035 consensus: 6.5%) will be announced on November 30. (Source: 
: Trading Economics) 
Bahrain 6.65 0.00 0.51 1.00 
e US jobless claims for the week ended November 25 (prior: 209K; 
source Reuters consensus: 220K) will be announced on November 30. (Source: 
Trading Economics) 
NOTES: 


(1) Prices updated as of November 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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